whichwouldre uvenateschemes
suchas akeinindia'andstart-
uplndia.BRICSwouldhelpindiato
ascertainitsstrongholdoverindian
ceanbothintradeanddiplo

macy hecontinues.

ddingtothata iranisays he
longerholdtimesforaircargoand
alargelyunorganisedsupplychain
andlogisticssectoraresomeofthe
keychallengesthatareplaguing
India'sinternationalcargomove
ment. dditionallyrisingfuelcosts
andthelackofuniformdigitised
processesincludinge-waybills
customsclearanceprocessesand
well-trainedmanpowerarecontrib
utingtothechallenges.

ccordingtoSabharwalama or
challengeforIndiawithBRICS
istherisingtradedeficit. Bar
ringChinanoneoftheother
BRICSeconomiestopthelistof
countriesthatleadinexports
fromIndiahoweverinthecaseof
importsChinastandsatthenum
beronepositionandcontributes
almost percentoftotalimports
intoIndia.Russiahasheenthepre
ferredchoiceforimportingpaper
materialwhileBra ilcontributesto
foodproductsimportedintolndia.
notherreasonforimportsfrom
BRICSisthelowcostoflabourand
inputrawmaterialwhichmakes
landinginIndiastillcompetitivefor

domesticconsumptionwithin
thecountry.

saflistssomekeychallengeswith
thecountries

eBrazil: Ithasaprotectionist
governmentwithinternalpolitical
lawsprotectingitsownindustries
therebyrestrictingexpansion.Ithas
stringentcustomsregulationsan
informaleconomyandmacroeco
nomicharrierscausinghurdlesto
smoothtrademovement.

eRussia: hilethedefenseand
technicalcooperationbetweenthe
twocountriesisgrowingswiftly
tradeandeconomictiesareyetto
benurturedsomeofthema orfac
torsheingrupeedebtpaymentas
wellascheaperandbetter- uality
goodsimportedinindiafromChina
andEuropeascomparedtoRussia.

e China: lthoughindiaand
Chinaofficiallyconsidernosecurity
threatissueskeepcreepinginto
theSino-Indianrelationshipdueto
lackoftrustandcontradictoryeco
nomicties.Bothcountriesneedto
workcloselyavoidinganypointof
conflictastogethertheyaccount
for percentoftheworld'spopu
lationand percentoftheglobal
economyintermsofpurchasing
powerparity.India‘sreluctanceto
aRegional rade greementR
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South fricais
consideredas
agatewayto
fricawithindian
companieshavinga
largepresencethere

00—

ltisimportantto
promotebilateral
traderelations
throughastrategyof
increasingdomestic
productioninindia

—99

withChinaandtogranta arket
EconomyStatus EStoChinaare
afewareasofconcernyettrade
betweenbothcountriesis
themostprofitableamongother
BRICSnations.

e South Africa: Thereexistmul
tiplecompetinginterestsatpres
ent.US isalreadypredominant
inexportsandtradingandlack
ofemphasisonbilateralrelation
shipswithSouth fricahasfurther
weakenedtrade.

Incontrasthakkarsaysthatthere
existnosuchchallenges. orwarders
havegrownandimprovedwithchang
ingtimes.Earliegoodswereflownto
Europeandmovedbysurfaceunder
guardedtrucksto oscowtoovercome
extremewinterconditionsmaking
transportationbyoceandifficult.

29—

Tnvia

India’s bilateral trade
relations with China have
resulted in greater access
for Indian exports in
pharmaceuticals, food grains,
cotton, and petrochemicals.
In terms of the Western
markets, the repercussions of
Brexit have resulted in the uS
becoming the third largest
car importer from India in the
fiscal year 2018.
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